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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.
1. Explain the long-run equilibrium and price determination in monopoly?

OR

Explain the characteristics of monopolistic competition and equilibrium of the industry in
this market with the help of a diagram.

2. Critically examine the Stackelberg model in oligopoly.

OR

Explain the Bain’s marginal pricing theory.

3. Write answers to the following questions any two.
a) Explain the Keynes’s liquidity preference theory?
b) Explain the marginal productivity theory of distribution.
c) Critically examine Rieardo’s rent theory.
d) Explain Euler’s theorem?
4. Write answers to the following questions any two.
a) Explain Pareto’s welfare theory?
b) Explain the difference between individual welfare and social welfare?
c) Explain Bergson’s social welfare theory.
d) Explain market failure and the role of government.
5. Write short answers (all questions are compulsory)
a) Importance of advertising.
b) Selling expenses.
¢) Quasi Rent.
d) Social welfare.
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